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of dollars by sending and retaining monthly
statements and other records in electronic
form. Eventually, vast warehouses of paper
will be replaced by servers the size of VCR’s.

Customers will soon enjoy a whole new
universe of on-line services. With the swipe
of a smart card and the click of a mouse,
they will be able to finalize mortgages, sign
insurance contracts, or open brokerage ac-
counts.

Just as importantly, the law affords con-
sumers who contract on-line the same kinds
of protections and records, such as financial
disclosures, they currently receive when they
sign paper contracts. Consumers will be able
to choose whether to do business and receive
records on paper or on-line. They will have
the power to decide if they want to receive
notices and disclosures electronically. It will
not be their responsibility but the company’s
to ensure that the data sent to a consumer
can be read on the consumer’s computer. No
more E-mail attachments with gibberish in-
side.

Finally, government agencies will have the
authority to enforce the laws, protect the
public interest, and carry out their missions
in the electronic world.

For 8 years now, I have set forth a new
vision of government and politics, one that
marries our most enduring values to the de-
mands of the new information age. In many
ways, the Electronic Signatures Act exempli-
fies that vision. It shows what we in Wash-
ington can accomplish when we put progress
above partisanship, cross party lines, think of
the future, and work together for the Amer-
ican people.

Thank you, and happy Independence Day.

NoTE: The address was recorded at 10:35 a.m.
on June 30 at Independence National Historical
Park in Philadelphia, PA, for broadcast at 10 a.m.
on July 1. The transcript was made available by
the Office of the Press Secretary on June 30 but
was embargoed for release until the broadcast. S.
761, the Electronic Signatures in Global and Na-
tional Commerce Act, approved June 30, was as-
signed Public Law No. 106-229.
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Good morning. Millions of Americans will
hit the highway this weekend to join their
families in celebrating the birth of our Nation
and the independence we enjoy. While our
Nation has never been stronger or more
prosperous, we must do more to free working
families from the grip of rising energy costs,
especially the price we pay at the pump.

We're all feeling the effects of higher gas
prices. That's why our administration is tak-
ing action to meet America’s energy needs
in both the short and long term. Right now
the Federal Trade Commission is conducting
an investigation to determine if oil companies
are engaging in illegal gasoline pricing prac-
tices.

In the 2 weeks since the investigation
began, prices have fallen 8 cents a gallon at
the pump in the Midwest and more than 12
cents a gallon at the pump in the Chicago
region. We're also continuing to work with
foreign countries to close the gap between
oil production and consumption. While that’s
good news, we still have more to do to
strengthen our security over the long term.
That’s the most important thing.

Over the last 7 years, with the Vice Presi-
dent’s leadership, our administration has pur-
sued a forward-looking and balanced strategy
that increases both our energy supply and
our energy efficiency, saving consumers
money and preparing for unexpected energy
shortages in the future. For example, we've
invested in new technologies to more effi-
ciently develop our domestic oil reserves and
to promote wind, solar, and other alternative
sources of energy. My budget this year in-
cludes several other measures to further en-
hance our energy security.

Unfortunately, the Republican Congress
has failed to act on key elements of our strat-
egy to meet America’s energy needs in the
21st century. They want to revert to an old
19th century approach that endangers our
environment instead of one that invests in
the future.
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Since 1993, the Congress has approved
only 12 percent of the increases I've pro-
posed to develop clean, efficient sources of
energy. Now the Republican leadership
wants to gut the programs they've already ap-
proved, like our partnership with Detroit to
develop ultra-efficient cars of the future. And
they want to turn back the progress we've
made to protect our treasured lands by ex-
panding drilling in our most precious natural
areas, from the Arctic National Wildlife Ref-
uge in Alaska to Federal lands in the Rockies
and along the California coast. That’s a short-
sighted approach to a long-term problem.

Instead of drilling holes in our progress,
I ask Congress again to approve the steps
we have proposed to increase our energy
supply, to protect the environment, to in-
crease energy conservation, and keep our
economy strong.

First, I propose tax incentives to support
domestic oil production and the develop-
ment of alternative energy sources. I've also
proposed commonsense tax credits to help
families and businesses buy fuel-saving cars,
energy-efficient homes, buildings, and appli-
ances. These measures won't just save en-
ergy; theyll also reduce pollution and put
money back in the pockets of consumers.
Only by developing new technologies can we
ensure a cleaner future where we’re not as
reliant on fossil fuels and foreign oil.

Second, in my budget this year I've asked
for more than $1 billion to accelerate the re-
search and development of cleaner, more ef-
ficient energy technology. These investments
will help to develop the technologies that will
allow us to convert corn and other crops into
the fuels of tomorrow.

Third, I've proposed comprehensive legis-
lation to foster a new era of competition in
the electricity industry. By allowing con-
sumers all across our country to choose their
own electric supplier, we can enhance the
reliability of electric power and save con-
sumers nearly $20 billion a year on energy
costs.

Fourth, I've asked Congress to reauthorize
the Strategic Petroleum Reserve, a critical
part of our Nation’s insurance policy against
national emergencies caused by interruptions
in the supply of oil.
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Once again, I ask Congress also to estab-
lish a home heating oil reserve in the North-
east to reduce the likelihood that future heat-
ing oil shortages will harm consumers as they
did this past winter. I've also asked Secretary
Richardson to take the steps necessary to cre-
ate a reserve through administrative author-
ity if Congress does fail to act, so that a heat-
ing oil reserve will be in place by next winter.

At the beginning of the 20th century,
Teddy Roosevelt reminded us, “Neither man
nor nation can prosper unless, in dealing with
the present, thought is steadily taken for the
future.” That’s the vision that guided our
Founding Fathers. It’s especially true today
when it comes to our energy security. If we
take the right steps now, we can secure our
independence, protect our environment, and
continue to grow our economy for genera-
tions to come.

Have a happy and healthy Fourth of July,

and thanks for listening.

NoTE: The address was recorded at 10:21 a.m.
on June 30 in the Pennsylvania Convention Cen-
ter in Philadelphia, PA, for broadcast at 10:06 a.m.
on July 1. The transcript was made available by
the Office of the Press Secretary on June 30 but
was embargoed for release until the broadcast.
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Campaign Finance Disclosure
Legislation

The President. Good morning. Just a few
moments ago, I signed into law the first new
campaign finance restrictions in more than
two decades. This legislation closes a special
interest loophole that allowed so-called 527
organizations to raise unlimited funds to in-
fluence elections without disclosing where
the money came from or where it was going.
Anonymous donors could simply pour mil-
lions of dollars into these efforts, while keep-
ing citizens in the dark.

Today’s actions will stop special interests
from using 527 status to hide their political
spending behind a tax-exempt front group.
It will help clean up the system by forcing



